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�ƵůůĞƟŶ�ĚĞ�ů͛�ůůŝĂŶĐĞ�
&ƌĂŶĕĂŝƐĞ�ĚĞ�dŽŽǁŽŽŵďĂ 

>͛ŚŝǀĞƌ�ϮϬϮϬ 

%RQMRXU�HW�ELHQYHQXH�DX EXOOHWLQ�G
KLYHU� 

7KDQN�\RX�WR�WKH�WHDFKHUV�IRU�ZRUNLQJ�VR�KDUG�LQ�SUHSDULQJ�RQOLQH�
FODVVHV�IRU�WHUP�����,W�KDV�EHHQ�D�WUHPHQGRXV�HIIRUW�JLYHQ�WKDW�LQ�WKH�
�� \HDUV�RI�WKH�$OOLDQFH�)UDQoDLVH�GH�7RRZRRPED
V�KLVWRU\��FODVVHV�KDYH�
DOZD\V�EHHQ�GHOLYHUHG�IDFH�WR�IDFH�LQ�D�FODVVURRP���7KHUH�KDYH�EHHQ�
PDQ\�EHQHILWV�ZLWK�FODVVHV�EHLQJ�RIIHUHG�RQOLQH�-�QR�GULYLQJ�WR�FODVVHV��
HQMR\LQJ�WKH�ZDUPWK�LQ�RXU�RZQ�KRPHV�DQG�VDYLQJ�WLPH�ZLWK�QR�
FRPPXWLQJ�WR�YHQXHV���+RZHYHU��,�DSSUHFLDWH�IRU�VRPH�PHPEHUV��IDFH�
WR�IDFH�LV�YDOXDEOH�DQG�FDWFKLQJ�XS�ZLWK�RWKHU�PHPEHUV�LV�HQMR\DEOH�  

$�TXHVWLRQQDLUH�KDV�EHHQ�VHQW�WR�DOO�VWXGHQWV�DQG�ZH�DVN�WKDW��ZKHQ�\RX�KDYH�D�PRPHQW��SOHDVH�FRPSOHWH�DQG�
IRUZDUG�WR�WKH�$)7���6RPH�VWXGHQWV�KDYH�LQGLFDWHG�WKH\�ZRXOG�SUHIHU�WR�KDYH�RQOLQH�FODVVHV�GXULQJ�WKH�ZLQWHU�
PRQWKV� 

7KDQN�\RX�WR�0LFKDHO�0XUWDJK�IRU�KLV�UHJXODU�)UHQFK�PXVLF�VKRZ 5DGLR�)UDQFH RQ��''%������)0��\RXU�ORFDO�
7RRZRRPED�FRPPXQLW\�UDGLR�VWDWLRQ��0LFKDHO�LV�D�NHHQ�PXVLF�HQWKXVLDVW�DQG�WUDYHOOHG�WR�)UDQFH�ODVW�\HDU�WR�VHH�
3DWULFN�%UXHO�OLYH�LQ�FRQFHUW���$)7�LV�D�SURXG�VXSSRUWHU�RI�WKLV�ZHHNO\�VKRZ�SUHVHQWHG�HYHU\�0RQGD\�QLJKW�IURP�
����SP�DQG�KDV�EHHQ�D�VSRQVRU�RI��''%������)0�IRU�PDQ\�\HDUV���(DFK�ZHHN�0LFKDHO�SUHSDUHV�D�GLIIHUHQW�JHQUH�
RI�PXVLF���2QH�RI�WKH�UHTXLUHPHQWV�RI�DQ�HWKQLF�EURDGFDVW�LV�WR�LQFOXGH�LQIRUPDWLRQ�IRU�ORFDO�SRSXODWLRQV���0LFKDHO�
LV�LQWHUHVWHG�LQ�DQ\�LQSXW�IURP�)UHQFK-VSHDNLQJ�IRONV�RQ�WKH�'DUOLQJ�'RZQV���3OHDVH�VHQG�DQ\�UHTXHVWV��
VXJJHVWLRQ��QHZV�IURP SD\V�G
RULJLQH WR DIWRRZRRPED#JPDLO�FRP� 

,�ZRXOG�OLNH�WR�WKDQN�)DLUKROPH�&ROOHJH�DQG�7RRZRRPED�*UDPPDU�6FKRRO�IRU�EHFRPLQJ�FRUSRUDWH�PHPEHUV���
5HPHPEHU��LI�\RXU�EXVLQHVV�RU�LQVWLWXWLRQ�EHFRPHV�D�FRUSRUDWH PHPEHU��WKHQ�DOO�VWDII�DQG�VWXGHQWV�DXWRPDWLFDOO\�
EHFRPH�PHPEHUV�DQG�DUH�DEOH�WR�DYDLO�WKHPVHOYHV�WR�FODVVHV�DQG�HYHQWV�DW�PHPEHU�SULFHV���3OHDVH�FRQWDFW�WKH�
$)7�LI�\RX�ZRXOG�OLNH�WR�NQRZ�PRUH� 

'LVWDQFLDWLRQ�VRFLDOH���,W�VHHPV�LQ�)UDQFH��SHRSOH�QHHG�WR�EH�DW�OHDVW�RQH�PHWUH�DZD\�IURP�RWKHUV�WR�VWRS�WKH�
VSUHDG�RI�&29,'-�����,Q�$XVWUDOLD��LW�LV�����PHWUHV��LQ�1HZ�=HDODQG�LW�LV�WZR�PHWUHV�DQG�LQ�WKH�86$�LW�LV�VL[�IHHW�  

7KDQN�\RX�WR�HYHU\RQH�GXULQJ�WKHVH�XQXVXDO�WLPHV�DQG�UHPHPEHU««««���.HHS�&DOP DQG /HDUQ�)UHQFK� 

$OH[LV�7DFH\��3UHVLGHQW 

1HZ�PHPEHU�RIIHU 
$UH�\RX�WDNLQJ�D�FRXUVH�ZLWK�XV�DW�
WKH�$)7"��7KHQ�ZK\�QRW�EULQJ�D�
IULHQG�DORQJ�WRR" 

:KHQ�\RXU�IULHQG�HQUROV��\RX�ZLOO�
UHFHLYH�D�ERWWOH�RI�)UHQFK�ZLQH�RU�D�)UHQFK�$IIDLU�JLIW�YRXFKHU�
��7R�
WDNH�DGYDQWDJH�RI�WKLV�RIIHU��QHZ�VWXGHQWV�QHHG�WR�ZULWH�WKH�QDPH�RI�
WKHLU�UHIHUULQJ�IULHQG�RQ�WKHLU�HQUROPHQW�IRUP�RU�LI�HQUROOLQJ�RQOLQH�SXW�
WKH�QDPH�RI�WKHLU�UHIHUULQJ�IULHQG�LQ�µUHIHUUHG�E\¶�VHFWLRQ��� 

6R�OHW¶V�VSUHDG�WKH�ZRUG�DQG�VLJQ�XS�\RXU�IULHQGV�WRGD\� 


7HUPV�DQG�FRQGLWLRQV�DSSO\�DQG�IXOO�GHWDLOV�DUH�DYDLODEOH�RQ�WKH�$)7�ZHEVLWH� 

%DVWLOOH�'D\����� 
$IWHU�FDUHIXO�FRQVLGHUDWLRQ�UHJDUGLQJ�
WKH�KHDOWK�DQG�VDIHW\�RI�RXU�PHPEHUV�
ZH�KDYH�PDGH�WKH�GLIILFXOW�GHFLVLRQ�WR�
FDQFHO�WKLV�\HDU¶V�%DVWLOOH�'D\�
FHOHEUDWLRQ� 

$W�WKH�SUHVHQW�WLPH�ZH�DUH�VWLOO�KRSLQJ�
WR�EH�DEOH�WR�KROG�WKH���H DQQLYHUVDLUH�
FHOHEUDWLRQ�RQ �� �� DQG����2FWREHU� 

:H�ORRN�IRUZDUG�WR�FHOHEUDWLQJ�%DVWLOOH�
'D\�LQ������ 
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&RUSRUDWH�PHPEHUVKLS 
:H�DUH�SOHDVHG�WR�ZHOFRPH�7RRZRRPED�*UDPPDU�6FKRRO�WR�RXU�RUJDQLVDWLRQ�
DV�D�FRUSRUDWH�PHPEHU�IRU�������:H�WKDQN�\RX�IRU�\RXU�VXSSRUW��� 

'LG�\RX�NQRZ�WKDW�HDFK�\HDU�VLQFH�������WKH�$)7�KDV�SUHVHQWHG�WKH�1RUPD�7KRPDV�
3UL]H�WR�D�VWXGHQW�RI�7RRZRRPED�*UDPPDU�6FKRRO�LQ�UHFRJQLWLRQ�RI�RXWVWDQGLQJ�
DFFRPSOLVKPHQW�LQ�)UHQFK���7KH�$)7�DOVR�SUHVHQWV�WKLV�SUL]H�WR�D�QXPEHU�RI�RWKHU�
VFKRRO�LQ�7RRZRRPED� 

&XOWXUHWKqTXH 
:H�DUH�SURXG�WR�LQWURGXFH�&8/785(7+Ê48(��D�IUHH�RQOLQH�VHUYLFH�IRU�DOO�
$OOLDQFH�)UDQoDLVH�PHPEHUV� 

&XOWXUHWKqTXH�LV�\RXU�YHU\�RZQ�)UHQFK�H-OLEUDU\��JLYLQJ�\RX������DFFHVV�
IURP�\RXU�SHUVRQDO�FRPSXWHU�RU�WDEOHW���,W�RIIHUV�)UHQFK�QHZV��FRPLFV��
QRYHOV��FXUUHQW�DIIDLUV��VHOI-WUDLQLQJ�PRGXOHV��ERRNV�IRU�)UHQFK-ODQJXDJH�
OHDUQHUV��HDV\�EHJLQQHU�)UHQFK�UHDGLQJV��DUWLFOHV�RQ�WKH�KXPDQLWLHV��
FRQFHUW�UHFRUGLQJV�DQG�PRUH� 

7KH�UHVRXUFHV�DUH�DYDLODEOH�YLD�VWUHDPLQJ�RU�GRZQORDG��XS�WR���-GD\�ORDQV�IRU�WZR�ERRNV�VLPXOWDQHRXVO\��OLPLWHG�
WR�D�PD[LPXP�RI�ILYH�ERRNV�SHU�PRQWK���ZLWK�WKH�SRVVLELOLW\�RI�YLHZLQJ�WKH�ERRN�YLD�WDEOHW��H-ERRN�UHDGHU�RU�
VPDUWSKRQH� 

$ORQJVLGH�WKH�IRXU�PDLQ�VHFWLRQV��µ5HDG¶��µ/LVWHQ¶��/RRN¶�DQG�µ/HDUQ¶��WKH�µ<RXWK¶�VHFWLRQ�QRZ�RIIHUV�SDJHV�
GHGLFDWHG�WR�\RXQJ�FKLOGUHQ� 

7R�DFFHVV�&XOWXUHWKqTXH�- 

· JR�WR�WKH�&XOWXUHWKqTXH�ZHEVLWH�DW�ZZZ�FXOWXUHWKHTXH�FRP 

· FOLFN�RQ�µ&OLTXH]�LFL�SRXU�YRXV�LQVFULUH¶ 

· FUHDWH�\RXU�ORJLQ—SOHDVH�XVH�\RXU�ILUVW�QDPH�DQG�\RXU�ODVW�QDPH�ZLWK�QR�VSDFHV�DV�\RXU�XVHUQDPH�LH��
-DQH6PLWK����,I�\RX�DUH�FUHDWLQJ�D�ORJLQ�WKURXJK�D�FRUSRUDWH�PHPEHUVKLS�SOHDVH�XVH�\RXU�ILUVW�QDPH�DQG�\RXU�
ODVW�QDPH�DORQJ��ZLWK�WKH�LQLWLDOV�RI�\RXU�VFKRRO��HJ��IRU�)DLUKROPH�&ROOHJH��-DQH6PLWK)&7�RU�IRU�7RRZRRPED�
*UDPPDU�6FKRRO��-RKQ6PLWK7*6� 

7KH�$OOLDQFH�)UDQoDLVH�GH�7RRZRRPED�ZLOO�FRQILUP�\RXU�PHPEHUVKLS�DQG�DFWLYDWH�\RXU�DFFRXQW�SURYLGHG�LW�
FRUUHVSRQGV�WR�D�YDOLG�$)�PHPEHUVKLS� 

6XEVFULEH�WRGD\���,W¶V�)5((�IRU�$OOLDQFH�)UDQoDLVH�GH�7RRZRRPED�PHPEHUV� 

7KH�9LVLRQ�RI�7RRZRRPED�*UDPPDU�6FKRRO�LV�
WR�SURYLGH�D�³TXDOLW\�HGXFDWLRQ�GHVLJQHG�IRU�
ER\V´� %XW�LW�LV�PXFK�PRUH�WKDQ�WKLV��:H�VHHN�
WR�RIIHU�DQ�HGXFDWLRQ�WKDW�ZLOO�HQDEOH�RXU�ER\V�
DQG�\RXQJ�PHQ�WR�GHYHORS�OLIH-ORQJ�YDOXHV�DQG�
TXDOLWLHV�WKDW�ZLOO�VHW�WKHP�DSDUW�IURP�RWKHUV���
%HKDYLRXUDO�WUDLWV�RI�RXU�\RXQJ�PHQ�DQG�2OG�
%R\V�VKRXOG�LQFOXGH�FRQVLVWHQW�GHPRQVWUDWLRQ�

RI�LQWHJULW\��KRQHVW\��UHVLOLHQFH��FRPSDVVLRQ��IULHQGOLQHVV��NLQGQHVV��HPSDWK\��D�
VHQVH�RI�KXPRXU��KXPLOLW\��D�VROLG�ZRUN�HWKLF��DQ�LQWHUHVW�LQ�OLIH-ORQJ�OHDUQLQJ�DQG�
WKH�GHVLUH�WR�LPSURYH�WKH�ZHOIDUH�RI�RWKHUV��SDUWLFXODUO\�WKH�GLVDGYDQWDJHG�LQ�
VRFLHW\� 

7KHUH�DUH�D�QXPEHU�RI�NH\�HOHPHQWV�FRQWULEXWLQJ�WR�WKH�DWWDLQPHQW�RI�WKLV�YLVLRQ��
&OHDU�JXLGHOLQHV�RI�DSSURSULDWH�EHKDYLRXU�IRU�RXU�VWXGHQWV�DUH�UHTXLUHG�WRJHWKHU�
ZLWK�D�UHFRJQLWLRQ�RI�WKH�YDOXH�RI�WKH�KLJKHVW�RI�H[SHFWDWLRQV�RI�EHKDYLRXU�DQG�
VWXGHQW�LQYROYHPHQW��)ULHQGO\��UHVSHFWIXO�DQG�VXSSRUWLYH�UHODWLRQVKLSV�EHWZHHQ�WKH�
ER\V�DQG�RQH�DQRWKHU��DQG�EHWZHHQ�WKH�WHDFKHUV�DQG�WKH�VWXGHQWV��DUH�FUXFLDO�  

'LVFRXQW�RIIHU 
'LG�\RX�NQRZ�WKDW�DV�DQ�
$)7�PHPEHU�\RX�FDQ�VDYH�
����RQ�)UHQFK�$IIDLU¶V�
UDQJH�RI�DXWKHQWLF�)UHQFK�
SURGXFWV" 

7DEOHFORWKV�IURP�3URYHQFH��
6DYRQ�GH�0DUVHLOOH�VRDSV�
DQG�D�UDQJH�RI�XQLTXH�JLIWV�
DQG�KRPHZDUHV�IURP�
)UDQFH��� 

&RQWDFW�6XH�YLD�HPDLO�DW�
VXH#IUHQFKDIIDLU�FRP�DX�RU�
WKH�)UHQFK�$IIDLU�ZHEVLWH�DW�
ZZZ�IUHQFKDIIDLU�FRP�DX� 
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³2XU�RQOLQH�FODVVHV�KDYH�JRQH�UHPDUNDEO\�ZHOO�FRQVLGHULQJ�DOO�WKH�FKDOOHQJHV�RI�JRLQJ�RQOLQH�
VR�TXLFNO\��:H�HYHQ�KDYH�D�ORYHO\�QHZ�VWXGHQW�IURP�RXW�RI�WRZQ��2XU�WXWRU�KDV�ZRUNHG�UHDOO\�
KDUG�WR�NHHS�XV�DOO�LQYROYHG�DQG�HQJDJHG��7KDQN�\RX�$)�´ 

³:KLOH�,�PXFK�SUHIHU�VRFLDOLVLQJ�DQG�DWWHQGLQJ�FODVV�LQ�SHUVRQ��GXULQJ�WKHVH�&29,'�WLPHV�,�
KDYH�HQMR\HG�WKH�RQOLQH�FODVVHV�� ,�GR�QRW�IHHO�WKDW�WKH�OHYHO�RI�WHDFKLQJ�KDV�EHHQ�DQ\�OHVV�WKDQ�
EHLQJ�LQ�WKH�FODVVURRP��DOWKRXJK�LI�LW�ZDV�D�ELJJHU�FODVV�,�WKLQN�LW�ZRXOG�EH�PRUH�GLIILFXOW�´ 

³,�ZRXOG�VD\�WKDW�RQOLQH�FODVVHV�FRPH�ZLWK�PDQ\�DGYDQWDJHV���$QG�WKH�JRDO�LQ�VXFFHHGLQJ�LQ�
DQ�RQOLQH�FODVV�LV�VHOI-GLVFLSOLQH��:LWK�RQOLQH�FODVVHV��\RX�ZLOO�QRW�RQO\�LPSURYH�\RXU�
ODQJXDJH�VNLOOV�EXW�DOVR�\RXU�WHFKQLFDO�VNLOOV�´ 

³,W�LV�D�FRQYHQLHQW�ZD\�WR�HQJDJH�ZLWK�D�VPDOO�JURXS��ZLWKRXW�KDYLQJ�WR�JR�WR�D�GHVLJQDWHG�
YHQXH��(DFK�SDUWLFLSDQW�KDV�VWLOO�KDG�WKH�RSSRUWXQLW\�IRU�LQGLYLGXDO�FODULILFDWLRQ�RI�DQ\�DVSHFWV�
WKDW�QHHGHG�IXUWKHU�H[SODQDWLRQ�´ 

³,�IHHO�WKH�RQ-OLQH�FODVVHV�DUH�D�JUHDW�VXFFHVV� (YHU\RQH�LV�VHW�XS�IRU�WKH�FODVV��ZH�HDFK�FDQ�VHH�RQH�
DQRWKHU�DQG�WKH�FODVVHV�SURJUHVV�ZHOO� �,�IHHO��LQ�D�ZD\��ZH�SURJUHVV�IDVWHU�ZLWK�WKH�RQ-OLQH�FODVV�WKDQ�
LQ�WKH�FODVVURRP�ZKHUH�WKHUH�DUH�PRUH�GLVWUDFWLRQV�´ 

³,�IRXQG�LW�YHU\�KDQG\�WR�EH�DEOH�WR�FRPH�KRPH�IURP�ZRUN� �JUDE�VRPH�GLQQHU�DQG�VLW�GRZQ�WR�D�
)UHQFK�FODVV�DW�KRPH��$V�ZLWK�DQ\WKLQJ�QHZ��ZH
YH�EHHQ�OHDUQLQJ�WRJHWKHU�DQG�PLQRU�WHFKQLFDO�
GLIILFXOWLHV�KDYH�EHHQ�HDVLO\�UHVROYHG�´ 

³,¶P�KDSS\�ZLWK�WKH�FODVVHV�JHQHUDOO\���7KHUH�KDYH�EHHQ�VRPH�LQWHUQHW�JOLFKHV��EXW�WKHVH�DUH�VKRUW-
OLYHG��,W�KDV�DOORZHG�FODVVHV�WR�JR�DKHDG�GXULQJ�ORFNGRZQ��,�GR�UHDOO\�PLVV�WKH�IDFH�WR�IDFH�FODVVHV�
WKRXJK�´ 

�2QOLQH�FODVVHV�KDYH�EHHQ�DQ�H[SHULHQFH�WKDW��,�KDYH�HQMR\HG��'XULQJ�WKH�KHLJKW�RI�&29,'-����,�UDUHO\�OHIW�
WKH�KRXVH�DQG�KDYLQJ�WKH�VRFLDO�LQWHUDFWLRQ�ZLWK�P\�FODVV�ZDV�RQH�RI�WKH�KLJKOLJKWV�RI�P\�ZHHN��7KDQN�\RX�
IRU�KDYLQJ�WKLV�DYDLODEOH�´ 

³,
YH�UHDOO\�HQMR\HG�ERWK�WKH�IDFH�WR�IDFH�DQG�RQOLQH�FODVVHV� �*UHDW�WR�PHHW�DQG�WDON�ZLWK�QHZ�
SHRSOH�-�JUHDW�ZRUNDURXQG�WR�WKH�VRFLDO�GLVWDQFLQJ�LVVXH�DQG�FUHDWHV�WKH�RSSRUWXQLW\�WR �OHDUQ�
ZLWK�RWKHUV�IURP�IDU�DQG�ZLGH�´ 

³,W
V�NHSW�P\�)UHQFK�JRLQJ�DQG�NHSW�PH�LQ�WRXFK�ZLWK�P\�FODVVPDWHV�ZKLFK�KDV�EHHQ�
ZRQGHUIXO�GXULQJ�
OH�FRQILQHPHQW
��´ 

³, GR�DSSUHFLDWH�WKDW�ZH�KDYH�KDG�WKH�DELOLW\�WR�FRQWLQXH�WR�OHDUQ�DQG�FRQQHFW�ZLWK�RXU�IHOORZ�VWXGHQWV�WKLV�
WHUP� �,W
V�DOVR�QLFH�QRW�WR�KDYH�WR�YHQWXUH�RXW�RQ�D�FROG�ZLQWHU
V�QLJKW� �6WD\LQJ�DW�KRPH�DQG�VRPHWLPHV�
HQMR\LQJ�
XQ�ERQ�YHUUH
�GXULQJ�FODVV�KDV�EHHQ�P\�JXLOW\�SOHDVXUH�´ 

³,�ILQG�WKH�$)7�6N\SH�OHVVRQV�JUHDW���,�UHDOO\�OLNH�QRW�KDYLQJ�WR�OHDYH�KRPH���2XU�FODVV�VL]H�RI�
��UHDOO\�ZRUNV�ZHOO�´ 

2QOLQH�FODVVHV�DQG�WKH�LQWHUQHW 
7KH�$)7�ZRXOG�OLNH�WR�WKDQN�VWXGHQWV�DQG�WHDFKHUV�IRU�WKHLU�SDWLHQFH�GXULQJ�WHUP���FODVVHV���:H�XQGHUVWDQG�WKDW�
IURP�WLPH�WR�WLPH��WKH�LQWHUQHW�FRQQHFWLRQ�LV�GLVUXSWHG���7HDFKHUV�DUH�YHU\�DZDUH�RI�WKLV�DQG�KDYH�EHHQ�
DGGUHVVLQJ�WKHVH�PRPHQWV�ZLWK�DGGHG�WLPH�WR�WKH�FODVV�VFKHGXOH���3OHDVH�QRWLI\�WKH�$)7�LI�\RX�ZLVK�WR�FRQWLQXH�
ZLWK�RQOLQH�DQG�RU�IDFH-WR-IDFH�FODVVHV���,I�WKHUH�DUH�VXIILFLHQW�QXPEHUV�IRU�ERWK�PRGHV�RI�GHOLYHU\��WKHQ�WKH�$)7�
ZLOO�ORRN�DW�WKLV�LQ�WHUPV�RI�WHDFKHU�DYDLODELOLW\�DQG�VFKHGXOLQJ� 

+HUH¶V�ZKDW�RXU�VWXGHQWV�KDYH�EHHQ�VD\LQJ«� 
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¬�1(�3$6�0$148(5 

&$)e�%/$�%/$����� 
&XUUHQWO\�RQ�KROG 

/,%5$5<�23(1,1* 
&XUUHQWO\�FORVHG 

&/$66(6�$1'�7,0(6 
'pEXWDQW�$����$� 

OHV�PHUFUHGLV�������K�-������K 
'pEXWDQW�$����%� 

OHV�PHUFUHGLV�������K�-������K 
'pEXWDQW�$����&� 

OHV�PDUGLV�������K�-������K 
eOpPHQWDLUH�$����$� 

OHV�PDUGLV�������K�-������K 
,QWHUPpGLDLUH�%��� 

OHV�PHUFUHGLV�������K�-������K 

)5$1d$,6�62,5e(�&,1e0$ 
&XUUHQWO\�RQ�KROG 

��(�$11,9(56$,5( 
������	����2FWREUH����� 
6W�/XNH¶V�&KXUFK�+DOO 

&QU�5XWKYHQ�	�+HUULHV�6W��7RRZRRPED 

&RQWDFW�XV 
(PDLO���DIWRRZRRPED#JPDLO�FRP 
6HFUHWDU\�3KRQH���������������� 
:HE���ZZZ�IUHQFKWRRZRRPED�FRP 

$)7�FRPPLWWHH 
3UHVLGHQW� $OH[LV�7DFH\ 
6HFUHWDU\� 9DOPD�'\HU 
7UHDVXUHU� $YULO�+HUGRQ 
&RPPLWWHH� -XOLD�%DOOLQJHU 
  1HLO�+HJDUW\ 

+HOORZRUOG�(YHU\ZKHUH�7UDYHO�%DQN 
7KLQNLQJ�RI�KROLGD\LQJ�FORVH�WR�KRPH���%RRN�\RXU�QH[W�KROLGD\�WKURXJK�+HOORZRUOG�
7RRZRRPED�7RZQ�&HQWUDO�DQG�WKH�$)7�ZLOO�HDUQ�SRLQWV�IRU�HYHU\�GROODU�RXU�
PHPEHUV��WKHLU�IULHQGV�DQG�IDPLO\�VSHQG���-XVW�WHOO�WKHP�\RX�DUH�D�PHPEHU�RI�WKH�
$OOLDQFH�)UDQoDLVH�GH�7RRZRRPED�RU�TXRWH�RXU�FRGH�(7%���������7KH�$)7�ZLOO�
UHFHLYH�D�UHZDUG�RI�XS�WR����EDVHG�RQ�WKH�YDOXH�RI�ERRNLQJV� 

3OHDVH�QRWH�WKDW�+HOORZRUOG�7RRZRRPED�7RZQ�&HQWUDO�LV�QRZ�ORFDWHG�DW�6KRS���
5DQJH�6KRSSLQJ�&HQWUH�����-DPHV�6WUHHW��7RRZRRPED���7KH\�FDQ�EH�FRQWDFWHG�RQ�����������RU�HPDLO�
WRRZRRPEDWFHQWUDO#KHOORZRUOG�FRP�DX� 

:LQ�D�%XUURZ�JLIW�YRXFKHU� 
:RXOG�\RX�OLNH�WR�ZLQ�D�����JLIW�YRXFKHU�IURP�
%XUURZ��%ULGJH�6WUHHW��7RRZRRPED"��(PDLO�WKH�
DQVZHU�WR�WKH�EHORZ�TXHVWLRQ�WR�WKH�$)7�DW�
DIWRRZRRPED#JPDLO�FRP���7KH�ILUVW�FRUUHFW�DQVZHU�
UHFHLYHG�ZLQV�
 

:KR�LV�WKH�FXUUHQW�3ULPH�0LQLVWHU�RI�)UDQFH" 

%H�TXLFN��WKH�ILUVW�FRUUHFW�DQVZHU�UHFHLYHG�LV�WKH�ZLQQHU� 


�2SHQ�WR�FXUUHQW�$)7�PHPEHUV�RQO\� 

&DVVRXOHW 
7KLV�ZLQWHU�WUHDW�KDV�PDQ\�
GLIIHUHQW�LQWHUSUHWDWLRQV��7KLV�
UHFLSH�LV�IURP�-XOHV�)UDQoRLV¶V�
(Q &XLVLQH�SXEOLVKHG�LQ��������
-XOHV�ZDV�WKH�SURSULHWRU�RI�/D�
*HUEH�G¶2U�ERXODQJHULH�SDWLVVHULH�
LQ�6\GQH\� 

· 6RDN����J�FDQQHOOLQL�EHDQV�LQ�ZDWHU�DQG���WHDVSRRQ�RI�
ELFDUERQDWH�RI�VRGD�RYHUQLJKW 

· ��WDEOHVSRRQ�RLO 

· ���J�EDFRQ�SLHFHV�FXW�LQWR�FKXQNV 

· �NJ�SRUN�VNLQ��GLFHG 

· ��VPRNHG�QHFN�RI�SRUN 

· �NJ�SRUN�VDXVDJHV 

· ��SLJ¶V�WURWWHU��RU�KDP�KRFN� 

· ��FORYHV�JDUOLF 

· ��VPDOO�RQLRQV��FKRSSHG� 

· ��ED\�OHDI 

· 'ULHG�EUHDGFUXPEV� 

&RRN�WKH�EDFRQ�XQWLO�EURZQ�LQ�D�ODUJH�RYHQSURRI�FDVVHUROH�GLVK��$GG�
DOO�RI�WKH�PHDWV��RQLRQV��ED\�OHDI��JDUOLF�DQG�FRYHU�ZLWK�ZDWHU���%ULQJ�
WR�WKH�ERLO��WXUQ�GRZQ�KHDW�DQG�JHQWO\�FRRN�IRU��ò KRXUV��5HPRYH�
WKH�PHDWV�IURP�WKH�GLVK��UHVHUYLQJ�WKH�VWRFN� 

3UHKHDW�RYHQ�WR�����&� 

$GG�WKH�GUDLQHG��ULQVHG�EHDQV�WR�WKH�VWRFN�DQG�VLPPHU�JHQWO\�XQWLO�
DO GHQWH���6OLFH�WKH�PHDWV�DQG�UHWXUQ�WR�WKH�FDVVHUROH�GLVK��%ULQJ�EDFN�
WR�VLPPHULQJ�SRLQW��6SRRQ�RXW�H[FHVV�EURWK�VR�WKDW�WKH�OHYHO�FRPHV�
WR�DERXW��ò�FHQWLPHWUHV�EHORZ�WKH�WRS�RI�WKH�EHDQV��6SULQNOH�ZLWK�
EUHDGFUXPEV�DQG�FRRN�LQ�WKH�RYHQ�IRU���–���PLQXWHV� 


